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FINANCIAL WAKE-UP CALLS
THEY SAY WHEN YOU’RE YOUNG, YOU’RE RECKLESS. A NEW STUDY FOUND THAT’S ABSOLUTELY TRUE WHEN IT COMES TO MONEY.
ONEPOLL AND GRAIN, AN ONLINE CREDITOR, SURVEYED 2,000 AMERICANS AND FOUND THE AVERAGE PERSON HITS PEAK FINANCIAL RECKLESSNESS AT AGE 22.
SEVEN IN TEN ADMIT THEY SHOULD’VE PAID MORE ATTENTION TO THEIR MONEY WHEN THEY WERE YOUNGER.
MOST RESPONDENTS SAY THEY WERE 25 WHEN THEY REALIZED THEY NEEDED TO GET THEIR BANK ACCOUNTS IN BETTER SHAPE. 
MOST WHO HAVE HAD BAD CREDIT SAY THEIR SCORES WERE LOWEST AT AGE 27.
SIX IN 10 SAY IT TOOK A “RUDE AWAKENING” FOR THEM CHANGE THEIR WAYS.
MOST PEOPLE SAY HAVING A CHILD MADE THEM GET THEIR FINANCES IN ORDER. 
TOP FINANCIAL MISTAKES 
1. Not saving enough  					50%
2. Overspending on a credit card  			34%
3. Buying the latest tech when it wasn’t really needed	20%
4. Buying/leasing a vehicle wasn’t affordable 		17%
5. Going back to school 					12%
6. Mortgage 						10%
7. Spending too much on my wedding 			6%

TOP PROMPTS FOR A FINANCIAL AWAKENING 
1. Having a child 					26%
2. Living alone						25%
3. The pandemic 					22%
4. Moving out of my childhood home			20%
5. Checking account lacking funds to cover a purchase20%
6. Getting married 					20%
7. Graduating high school				18%
8. Losing a job 						14%
9. Graduating college 					14%
10. Credit card application rejection 			12%
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